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About Ligand

Ligand is a public biopharmaceutical company that invests in the groundbreaking medicines of today and 
tomorrow. We fund the clinical development and commercialization of high-value programs that can improve 

and extend lives around the world.

We seek to identify high-value, risk-mitigated biopharmaceutical assets. 

We take a systematic and disciplined approach to investing to create a diversified portfolio of programs that 
produce consistent and predictable revenue streams for our shareholders.
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Ligand: Biopharma’s Technology and Capital Partner

Biopharma royalty aggregator, focused on investing in highly differentiated late-clinical stage assets 

and operating royalty-generating platform technologies

Robust Commercial Royalty Portfolio
• 12 major commercial-stage royalty streams

Deep Pipeline
• Over 90 additional active programs with economic rights

• Royalty-generating platform technology with Captisol

Executing at Scale
• Robust business development and investment capabilities

• Rapidly increasing level of investment activity with proprietary origination

Highly Experienced Team
• Deep network of relationships and alliances across biopharma ecosystem
• Premier investing and operating expertise



More Than One Approach to Generating Value

Royalty Monetization
We acquire existing royalty contracts from 

inventors, universities, and non-strategic assets 
from biopharmaceutical companies. Today, our 

portfolio consists of more than 90 different 
programs and includes economic rights to some 
of the most impactful medicines in the world.

M&A
A key part of our investment strategy is to 
acquire companies with valuable assets or 

partnerships. Through efficiency improvements 
and cost reduction, we can realize the underlying 

value of these assets through new royalty 
streams



More Than One Approach to Generating Value

Project Finance

We finance biopharmaceutical programs with 
established proof of concept in return for a 

royalty contract on future sales. These programs 
are typically in Phase II or III of development.

Platform Technology 
Acquisitions 

We focus on platforms that are scalable and have 
broad applicability that will enable us to 

generate new royalty streams. This 
diversification provides the added benefits of 
exposure to a wider variety of science, more 
licensing opportunities and lower impact of 

individual patent expiry.
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Definition&BenefitsofRoyaltyInvesting

What are biopharmaceutical royalties?

Royalty investing offers high-margin, predictable, and profitable growth

Royaltyisa 

percentageof top-

linepharmaceutical 

netrevenue

Royaltiesare 

non-dilutable

Royaltyacquisition 

requiresminimal 

corporate 

infrastructure

Royaltycashflowscan 

beprotected in 

bankruptcy



Asset Selection Criteria



Commercial Products Across Multiple Indications



Thank  you
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